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GREENBELT POLICE IS COMMITTED 
TO PROVIDING THE HIGHEST QUALITY 
POLICE SERVICES WHILE STRESSING 
THE IMPORTANCE OF RESPECT 
FOR INDIVIDUAL RIGHTS AND 
HUMAN DIGNITY. THE DEPARTMENT 
CONTINUALLY SEEKS TO BUILD AND 
ENHANCE PARTNERSHIPS WITH THE 
COMMUNITY TO IMPROVE PUBLIC 
SAFETY.



 

 
 ϴϯ Wh�>/��^�&�dz 

��W�ZdD�Ed�Ks�Zs/�t 
dŚĞ�'ƌĞĞŶďĞůƚ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ�ĞŶŚĂŶĐĞƐ�ƚŚĞ�ƋƵĂůŝƚǇ�ŽĨ� ůŝĨĞ� ŝŶ�'ƌĞĞŶďĞůƚ�ďǇ�ƉƌŽƚĞĐƟŶŐ�ƌĞƐŝĚĞŶƚƐ͕�
ďƵƐŝŶĞƐƐĞƐ͕�ǀŝƐŝƚŽƌƐ�ĂŶĚ�ƉƌŽƉĞƌƚǇ͘��dŚĞ�ĚĞƉĂƌƚŵĞŶƚ͛Ɛ�ŵŝƐƐŝŽŶ�ŝƐ�ƚŽ�ŝŵƉƌŽǀĞ�ĐŽŵŵƵŶŝƚǇ�ƐĂĨĞƚǇ͕�ĞǆƉĂŶĚ�
ĐŽŵŵƵŶŝƚǇ�ŽƵƚƌĞĂĐŚ͕�ĂŶĚ�ĚĞǀĞůŽƉ�ĂŶĚ�ƌĞƚĂŝŶ�ƐƚĂī͘ 

ϮϬϮϭ��Z/D��dZ�E�^ 

h�Z�WĂƌƚ�/�ĐƌŝŵĞƐ�ĂƌĞ�ĚĞĮŶĞĚ�ĂƐ�ŵƵƌĚĞƌ͕�ƌĂƉĞ͕�ƌŽďďĞƌǇ͕�ĂŐŐƌĂǀĂƚĞĚ�ĂƐƐĂƵůƚ͕�ďƵƌŐůĂƌǇ͕�ůĂƌĐĞŶǇ�ĂŶĚ�ĂƵͲ
ƚŽ�ƚŚĞŌ͘ 

dŚĞ�ŽǀĞƌĂůů�ƋƵĂŶƟƚǇ�ŽĨ�ĐƌŝŵĞ�ŝŶĐƌĞĂƐĞĚ�ϳй�ŝŶ�ϮϬϮϭ͘��sŝŽůĞŶƚ�ĐƌŝŵĞ�ĐŽŵƉƌŝƐĞĚ�ϭϲй�ŽĨ�ĐƌŝŵĞ�ŝŶ�'ƌĞĞŶͲ
ďĞůƚ�ĂŶĚ�ƚŚĞ�ƌĞŵĂŝŶŝŶŐ�ϴϰй�ǁĂƐ�ƉƌŽƉĞƌƚǇ�ĐƌŝŵĞ͘��sŝŽůĞŶƚ�ĐƌŝŵĞƐ�ŝŶĐƌĞĂƐĞĚ�ϵй͕�ŵŽƐƚůǇ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�Ă�
Ϯϱй�ŝŶĐƌĞĂƐĞ�ŝŶ�ƌŽďďĞƌŝĞƐ͘��WƌŽƉĞƌƚǇ�ĐƌŝŵĞƐ�ŝŶĐƌĞĂƐĞĚ�ϲй�ŽǀĞƌĂůů͕�ǁŚŝĐŚ�ǁĂƐ�ŵŽƐƚůǇ�ĂƩƌŝďƵƚĞĚ�ƚŽ�Ă�
ϱϴй�ŝŶĐƌĞĂƐĞ�ŝŶ�ǀĞŚŝĐůĞ�ƚŚĞŌƐ͘ 

��Wh�>/��^�&�dz 



 

 ϴϰ Wh�>/��^�&�dz 

dŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ� ǀŝŽůĞŶƚ� ĐƌŝŵĞ͕� ϯϳй� ;ϯϱϴ� ŝŶĐŝĚĞŶƚƐͿ� ŽĐĐƵƌƌĞĚ� ŝŶ� ƚŚĞ� &ƌĂŶŬůŝŶ� WĂƌŬ��ŽŵŵƵŶŝƚǇ͖� ϭϲй�
;ϭϱϳ�ŝŶĐŝĚĞŶƚƐͿ�ŝŶ�,ŝƐƚŽƌŝĐ�'ƌĞĞŶďĞůƚ͖�ϭϱй�;ϭϰϰ�ŝŶĐŝĚĞŶƚƐͿ�ŝŶ�'ƌĞĞŶďĞůƚ��ĂƐƚ�ZĞƐŝĚĞŶƟĂů͖�ϭϱй�;ϭϰϯ�ŝŶͲ
ĐŝĚĞŶƚƐͿ� Ăƚ� �ĞůƚǁĂǇ�WůĂǌĂ͖� ϭϰй� ;ϭϯϱ� ŝŶĐŝĚĞŶƚƐͿ� ŝŶ�'ƌĞĞŶďĞůƚ� �ĂƐƚ� �ŽŵŵĞƌĐŝĂů͖� Ϯй� ;ϭϴ� ŝŶĐŝĚĞŶƚƐͿ� ŝŶ�
'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ͖�ĂŶĚ�ϭй�;ϰ�ŝŶĐŝĚĞŶƚƐͿ�Ăƚ�ƚŚĞ�'ƌĞĞŶďĞůƚ�DĞƚƌŽ͘ 

,ŝƐƚŽƌŝĐ�'ƌĞĞŶďĞůƚͶKǀĞƌĂůů�ĐƌŝŵĞ�ƵƉ�ϯϰй�;ǀŝŽůĞŶƚ�ƵƉ�ϭϲϯй͖�ƉƌŽƉĞƌƚǇ�ƵƉ�ϮϱйͿ 

&ƌĂŶŬůŝŶ�WĂƌŬͶKǀĞƌĂůů�ĐƌŝŵĞ�ĚŽǁŶ�ϲй�;ǀŝŽůĞŶƚ�ĚŽǁŶ�ϴй͖�ƉƌŽƉĞƌƚǇ�ĚŽǁŶ�ϱйͿ 

'ƌĞĞŶďĞůƚ� �ĂƐƚ�ZĞƐŝĚĞŶƟĂůͶKǀĞƌĂůů� ĐƌŝŵĞ�ƵƉ�ϭϬй� ;ǀŝŽůĞŶƚ� ĐƌŝŵĞ� ƌĞŵĂŝŶĞĚ� ƚŚĞ� ƐĂŵĞ͖� ƉƌŽƉĞƌƚǇ� ƵƉ�
ϭϭйͿ 

'ƌĞĞŶďĞůƚ��ĂƐƚ��ŽŵŵĞƌĐŝĂůͶKǀĞƌĂůů�ĐƌŝŵĞ�ƵƉ�ϱй�;ǀŝŽůĞŶƚ�ĚŽǁŶ�ϭϴй͖�ƉƌŽƉĞƌƚǇ�ƵƉ�ϴйͿ 

�ĞůƚǁĂǇ�WůĂǌĂͶKǀĞƌĂůů�ĐƌŝŵĞ�ƵƉ�ϯϱй�;ǀŝŽůĞŶƚ�ƵƉ�Ϯϳй͖�ƉƌŽƉĞƌƚǇ�ƵƉ�ϯϲйͿ 

'ƌĞĞŶďĞůƚ�DĞƚƌŽͶKǀĞƌĂůů�ĐƌŝŵĞ�ĚŽǁŶ�ϰϯй�;ϯ�ǀŝŽůĞŶƚ�ĐƌŝŵĞƐ�ƌĞƉŽƌƚĞĚ͖�ϭ�ƉƌŽƉĞƌƚǇ�ĐƌŝŵĞͿ 

'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶͶKǀĞƌĂůů�ĐƌŝŵĞ�ĚŽǁŶ�ϯϭй�;ϱ�ǀŝŽůĞŶƚ�ĐƌŝŵĞƐ�ƌĞƉŽƌƚĞĚ͖�ƉƌŽƉĞƌƚǇ�ĚŽǁŶ�ϱϬйͿ 

^ĞĞ��ƌŝŵĞ�dĂďůĞƐ�ŽŶ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ��ĂƐŚďŽĂƌĚ 
 

��D/E/^dZ�d/s���/s/^/KE�Ks�Zs/�t� 
dŚĞ� �ĚŵŝŶŝƐƚƌĂƟǀĞ� ^ĞƌǀŝĐĞƐ� �ŝǀŝƐŝŽŶ� ƉƌŽǀŝĚĞƐ� ǀŝƚĂů� ĚĞƉĂƌƚŵĞŶƚĂů� ĨƵŶĐƟŽŶƐ� ŝŶĐůƵĚŝŶŐ͗� ƉƵďůŝĐ� ƐĂĨĞƚǇ�
ĐŽŵŵƵŶŝĐĂƟŽŶƐ͕� ƌĞĐŽƌĚƐ� ƌĞƚĞŶƟŽŶ͕� ĮƐĐĂů�ŵĂŶĂŐĞŵĞŶƚ͕� ƉŚŽƚŽ� ĞŶĨŽƌĐĞŵĞŶƚ͕� ƉĂƌŬŝŶŐ� ĞŶĨŽƌĐĞŵĞŶƚ�
ĂŶĚ�ĂŶŝŵĂů�ĐŽŶƚƌŽů͘ 

�KDDhE/��d/KE^�hE/d 

�ŽŵŵƵŶŝĐĂƟŽŶƐ�ĐŽŶƟŶƵĞĚ�ƚŽ�ĨƵŶĐƟŽŶ�ďĞůŽǁ�ĨƵůů�ƐƚĂĸŶŐ�ƐƚƌĞŶŐƚŚ�ǁŝƚŚ�ƚǁŽ�ǀĂĐĂŶƚ�ƉŽƐŝƟŽŶƐ͘ 

dZ�/E/E' 

dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ĐŽŵƉůĞƚĞĚ�Ăůů�ƐƚĂƚĞ�ŵĂŶĚĂƚĞĚ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ŵĂŝŶƚĂŝŶĞĚ�ƌĞƋƵŝƌĞĚ�ĐĞƌƟĮĐĂƟŽŶƐ͘��KǀĞƌ�
ϭϮϮ�ƚƌĂŝŶŝŶŐ�ƉƌŽŐƌĂŵƐ�ǁĞƌĞ�ĐŽŽƌĚŝŶĂƚĞĚ�ĂŶĚ�ĐŽŵƉůĞƚĞĚ�ĨŽƌ�ĚĞƉĂƌƚŵĞŶƚĂů�ĞŵƉůŽǇĞĞƐ͘����ĨĞǁ�ŽĨ�ƚŚĞ�
ƉƌŽŐƌĂŵƐ� ĐŽŵƉůĞƚĞĚ�ǁĞƌĞ�DĞŶƚĂů� &ŝƌƐƚ� �ŝĚ�,ĞĂůƚŚ͕� �ƉƉůŝĞĚ��Ğ-ĞƐĐĂůĂƟŽŶ�dĂĐƟĐƐ� ƚƌĂŝŶ-ƚŚĞ-ƚƌĂŝŶĞƌ͕�
�ŶƟ-�ŝĂƐ�dƌĂŝŶŝŶŐ�ĂŶĚ��ƌŝƐŝƐ�/ŶƚĞƌǀĞŶƟŽŶ�dƌĂŝŶŝŶŐ͘ 

 

�hdKD�d���^�&�dz��E&KZ��D�Ed 

 

� 
 

 �ŝƚĂƟŽŶƐ�/ƐƐƵĞĚ ϮϬϭϵ ϮϬϮϬ ϮϬϮϭ 

ZĞĚ�>ŝŐŚƚ ϭϬ͕Ϭϳϲ ϴ͕ϭϳϳ ϭϭ͕ϬϮϵ 

^ƉĞĞĚ��ĂŵĞƌĂ ϭϮ͕ϱϭϬ ϭϭ͕ϵϭϯ ϭϬ͕ϭϵϳ 



 

 
 ϴϱ Wh�>/��^�&�dz 

W�Z</E'��E&KZ��D�Ed 

 

 
 
ϮϬϮϭ�KW�Z�d/KE^��/s/^/KE�Ks�Zs/�t 
dŚĞ�KƉĞƌĂƟŽŶƐ��ŝǀŝƐŝŽŶ�ƉƌŽǀŝĚĞƐ�Ϯϰ-ŚŽƵƌ�ƵŶŝĨŽƌŵĞĚ�ƉĂƚƌŽů�ƐĞƌǀŝĐĞƐ͖�ƌĞƐƉŽŶĚŝŶŐ�ƚŽ�ĐĂůůƐ�ĨŽƌ�ƐĞƌǀŝĐĞ͕�
ĐŽŶĚƵĐƟŶŐ�ƉƌĞůŝŵŝŶĂƌǇ�ŝŶǀĞƐƟŐĂƟŽŶƐ͕�ĂƌƌĞƐƟŶŐ�ŽīĞŶĚĞƌƐ͕�ĂŶĚ�ŚĂŶĚůŝŶŐ�ŵŽƚŽƌ�ǀĞŚŝĐůĞ�ĐƌĂƐŚ�ŝŶǀĞƐƟͲ
ŐĂƟŽŶƐ�ĂŶĚ�ŐĞŶĞƌĂů�ƚƌĂĸĐ�ĞŶĨŽƌĐĞŵĞŶƚ͘ 

�Z/D/E�>��ZZ�^d^ 
 

 
 

 
dZ�&&/��^�&�dz 

 
 
�ŽŵŵĞŶƐƵƌĂƚĞ�ǁŝƚŚ�ƚŚĞ�ƚƌĂĸĐ�ƐƚŽƉƐ�ǁĞƌĞ�ϲϲ�ĚƌŝǀŝŶŐ�ƵŶĚĞƌ�ƚŚĞ�ŝŶŇƵĞŶĐĞ�ĂƌƌĞƐƚƐ�;ϵй�ĚĞĐƌĞĂƐĞͿ͕�ĂŶĚ�
ϭϵϭ�ŽƚŚĞƌ�ƚƌĂĸĐ�ƌĞůĂƚĞĚ�ĂƌƌĞƐƚƐ�;ϭϭй�ŝŶĐƌĞĂƐĞͿ͘ 

dŚĞ�ŶƵŵďĞƌ�ŽĨ�ƚƌĂĸĐ�ĐƌĂƐŚĞƐ�ŝŶĐƌĞĂƐĞĚ�Ϯϳй�ĨƌŽŵ�ϮϬϮϬ͘ 

 
 
 

�KDDhE/dz�WK>/�/E' 
dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ƉĂƌƟĐŝƉĂƚĞĚ�ŝŶ�Ă�ŶƵŵďĞƌ�ŽĨ�ŽŶŐŽŝŶŐ�ĐŽŵŵƵŶŝƚǇ�ƉŽůŝĐŝŶŐ�ĨƵŶĐƟŽŶƐ�ƐƵĐŚ�ĂƐ�ďŝŬĞ�ƉĂͲ
ƚƌŽů͕�dƌƵŶŬ�Žƌ�dƌĞĂƚ͕�ĂŶĚ�^ŚŽƉ�ǁŝƚŚ�Ă��ŽƉ͘��dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ĂůƐŽ�ŚŽƐƚĞĚ�ƚŚƌĞĞ�ĐŽŵŵƵŶŝƚǇ�ŵĞĞƟŶŐƐ�ƚŽ�
ĞŶŐĂŐĞ�ǁŝƚŚ�ƌĞƐŝĚĞŶƚƐ͘ 

�D�Z'/E'�dZ�E�^ 
dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ĐŽŶƟŶƵĞƐ�ƚŽ�ƚƌĂĐŬ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ǀŝŽůĞŶƚ�ĐƌŝŵĞ͘��tŚŝůĞ�ƚŚŝƐ�ŝŶĐƌĞĂƐĞ�ŝƐ�ŶŽƚ�ŝƐŽůĂƚĞĚ�ƚŽ�
ũƵƐƚ�'ƌĞĞŶďĞůƚ͕�ƚŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ĐŽŶƟŶƵĞƐ�ƚŽ�ĞǆƉůŽƌĞ�ǁĂǇƐ�ƚŽ�ĐŽŵďĂƚ�ƚŚĞ�ŝƐƐƵĞ͘�dŚĞ�ĐŝƚǇ�ĞǆƉĞƌŝĞŶĐĞĚ�
Ă�ůĂƌŐĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƌŽďďĞƌŝĞƐ͕�ĐĂƌũĂĐŬŝŶŐ͛Ɛ�ĂŶĚ�ǀĞŚŝĐůĞ�ƚŚĞŌƐ�ĚƵƌŝŶŐ�ϮϬϮϭ͘�dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ĐŽŶƟŶƵĞƐ�
ƚŽ� ƌĞƐƉŽŶĚ� ƚŽ� ƉƌĞǀĞŶƚ� ƚŚĞƐĞ� ĐƌŝŵĞƐ� ƚŚƌŽƵŐŚ� ŚŝŐŚ� ǀŝƐŝďŝůŝƚǇ� ƉĂƚƌŽů͕� ĨŽůůŽǁ� ƵƉ� ŝŶǀĞƐƟŐĂƟŽŶƐ� ĂŶĚ� ďǇ�
ƉƌŽǀŝŶŐ�ƐĂĨĞƚǇ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ͘� 

dƌĂĸĐ�^ƚŽƉƐ ϮϬϭϵ ϮϬϮϬ ϮϬϮϭ 

  ϯ͕ϴϳϵ Ϯ͕ϰϮϲ Ϯ͕Ϭϭϴ 

�ĚƵůƚ��ƌƌĞƐƚ ϮϬϭϵ ϮϬϮϬ ϮϬϮϭ 

  ϯϯϮ ϭϵϳ Ϯϳϱ 

  /ŶĨƌĂĐƟŽŶƐ ^ƚŽůĞŶ�sĞŚŝĐůĞƐ�>ŽĐĂƚĞĚ sĞŚŝĐůĞƐ�/ŵƉŽƵŶĚĞĚ 
 ϰϱϮ ϭϳ ϯϱ 

dƌĂĸĐ��ƌĂƐŚĞƐ ϮϬϭϵ ϮϬϮϬ ϮϬϮϭ 

  ϭ͕ϭϳϯ ϳϴϲ ϵϵϵ 



 

 ϴϲ Wh�>/��^�&�dz 

ϮϬϮϭ�^W��/�>�KW�Z�d/KE^�Ks�Zs/�t 
dŚĞ�^ƉĞĐŝĂů�KƉĞƌĂƟŽŶƐ��ŝǀŝƐŝŽŶ�;^K�Ϳ�ĐŽŶĚƵĐƚƐ�ŝŶǀĞƐƟŐĂƟŽŶƐ�ƌĞŐĂƌĚŝŶŐ�ƐĞƌŝŽƵƐ�ĐƌŝŵĞƐ͕�ƐƵĐŚ�ĂƐ�ŚŽŵͲ
ŝĐŝĚĞ͕� ƌĂƉĞ͕� ƌŽďďĞƌǇ͕� ďƵƌŐůĂƌǇ͕� ĂŐŐƌĂǀĂƚĞĚ� ĂƐƐĂƵůƚ͕� ƚŚĞŌ͕� ĂƵƚŽ� ƚŚĞŌ͕� ĂŶĚ� ŶĂƌĐŽƟĐ� ǀŝŽůĂƟŽŶƐ͘� � � ^K��
ƉƌŽǀŝĚĞƐ�ĨŽƌ�ĐŽǀĞƌĂŐĞ�Ăƚ��ůĞĂŶŽƌ�ZŽŽƐĞǀĞůƚ�,ŝŐŚ�^ĐŚŽŽů�ĂŶĚ�ǁŽƌŬƐ�ǁŝƚŚ�ƐĐŚŽŽů�ƐĞĐƵƌŝƚǇ͘ 

�Z/D/E�>�/Es�^d/'�d/KE^ 

 

K&&/���K&�Wh�>/��/E&KZD�d/KE 
dŚĞ�WƵďůŝĐ�/ŶĨŽƌŵĂƟŽŶ�KĸĐĞ�ǁŽƌŬƐ�ŽŶ�ĞŵƉŚĂƐŝǌŝŶŐ�ƚŚĞ�ĚĞƉĂƌƚŵĞŶƚƐ͛�ŵŝƐƐŝŽŶ�ĂŶĚ�ƉƌŽǀŝĚŝŶŐ�ĐƌŝƟĐĂů�
ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�ŝŶ�Ă�ƟŵĞůǇ�ŵĂŶŶĞƌ͘�� 

 
^�,KK>�Z�^KhZ���K&&/��Z 
dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ŵĂŝŶƚĂŝŶƐ�ĂŶ�ŽŶŐŽŝŶŐ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝƚŚ�ƚŚĞ�
WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ�WƵďůŝĐ�^ĐŚŽŽů�^ǇƐƚĞŵ�ƚŽ�ƐƚĂī�Ă�WŽͲ
ůŝĐĞ�KĸĐĞƌ�Ăƚ��ůĞĂŶŽƌ�ZŽŽƐĞǀĞůƚ�,ŝŐŚ�^ĐŚŽŽů͘��dŚƌŽƵŐŚ�ƚŚŝƐ�
ƉĂƌƚŶĞƌƐŚŝƉ͕�ƚŚĞ�ĐŝƚǇ�ŝƐ�ƌĞŝŵďƵƌƐĞĚ�ΨϴϬ͕ϬϬϬ�ƉĞƌ�ǇĞĂƌ͘ 

 

  ʹͲͳͻ ʹͲʹͲ ʹͲʹͳ 

�������������� ͳͶͲ ͳʹͲ ͳͷ͸ 

�������� ͳ Ͷ ʹ 

������� ͳͻ ͳͻ ʹͺ 

������� ͵Ͳ ͳͶ ͷ͵ 

�������� ͳ͸ ͳͶ ͳͶ 



 

 
 ϴϳ Wh�>/��^�&�dz 

W�Z&KZD�E���^E�W^,Kd 

��WK>/�����W�ZdD�Ed���^,�K�Z� 



 

 ϴϴ Wh�>/��^�&�dz 

dŚĞ��ŝƚǇ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ĨĂĐŝŶŐ�ŽŶĞ�ŽĨ�ƚŚĞ�ůĂƌŐĞƐƚ�ŝŶĐƌĞĂƐĞƐ�ŝŶ�ǀŝŽůĞŶƚ�ĐƌŝŵĞ�ŝŶ�ƚŚĞ�ůĂƐƚ�ĮǀĞ�ǇĞĂƌƐ͘�dŚĞ�ƉŽͲ
ůŝĐĞ�ĚĞƉĂƌƚŵĞŶƚ� ŝƐ�ĐŽŵŵŝƩĞĚ�ƚŽ�ĂĚĚƌĞƐƐŝŶŐ�ƚŚĞ� ŝƐƐƵĞƐ�ďǇ�ƵƐŝŶŐ�Ă�ƉƌŽďůĞŵ-ƐŽůǀŝŶŐ�ĂƉƉƌŽĂĐŚ�ƚŚĂƚ� ŝƐ�
ŐƵŝĚĞĚ�ďǇ�ĚĂƚĂ͕�ƌĞƐŝĚĞŶƚ�ĨĞĞĚďĂĐŬ�ĂŶĚ�ĂŶĂůǇƐŝƐ͘�dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ǁŝůů�ĐŽůůĂďŽƌĂƚĞ�ǁŝƚŚ�ŽƚŚĞƌ�ĚĞƉĂƌƚͲ
ŵĞŶƚƐ�ĂŶĚ�ĂŐĞŶĐŝĞƐ�ƚŽ�ďƌŝŶŐ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ƚŽŐĞƚŚĞƌ�ƚŽ�ƉƌĞǀĞŶƚ�ĐƌŝŵĞ͘� 

ZĞƚĞŶƟŽŶ�Θ�ZĞĐƌƵŝƟŶŐ 

dŚĞ� ĚĞƉĂƌƚŵĞŶƚ� ĐŽŶƟŶƵĞƐ� ƚŽ� ƌĞŵĂŝŶ� ďĞůŽǁ� ŝĚĞĂů� ƐƚĂĸŶŐ� ůĞǀĞůƐ͘� � dŚĞ� ĚĞƉĂƌƚŵĞŶƚ� ŝƐ� ĂůůŽĐĂƚĞĚ� ϱϯ�
ƐǁŽƌŶ�ŽĸĐĞƌƐ͕�ĂƐ�ǁĞůů�Ă�ŶƵŵďĞƌ�ŽĨ�ŶŽŶ-ƐǁŽƌŶ�ƉŽƐŝƟŽŶƐ͘��dŚĞ�ĐƵƌƌĞŶƚ�ĐŽŵƉůŝŵĞŶƚ�ŽĨ�ƐǁŽƌŶ�ƐƚĂī�ƌĞͲ
ŵĂŝŶƐ�ďĞůŽǁ�ĂƵƚŚŽƌŝǌĞĚ�ůĞǀĞůƐ͘��dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ŚĂƐ�ŵĂĚĞ�ƉƌŽŐƌĞƐƐ͕�ďƵƚ�ǁŽƌŬ�ŽŶ�ƌĞƚĞŶƟŽŶ�ŶĞĞĚƐ�ƚŽ�
ďĞ�ĮŶĂůŝǌĞĚ͘ 

�ŽŵŵƵŶŝƚǇ�ZĞůĂƟŽŶƐ 

dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ƌĞĐŽŐŶŝǌĞƐ�ƚŚĂƚ�ƚŽ�ďĞ�ƐƵĐĐĞƐƐĨƵů�ƚŚĞƌĞ�ŶĞĞĚƐ�ƚŽ�ďĞ�ƉĂƌƚŶĞƌƐŚŝƉƐ�ǁŝƚŚ�Ăůů�ŽĨ�ƚŚĞ�ƌĞƐŝͲ
ĚĞŶƚƐ�ŽĨ�'ƌĞĞŶďĞůƚ͘���ǀĞƌǇ�ŽƉƉŽƌƚƵŶŝƚǇ�ǁŝůů�ďĞ�ƚĂŬĞŶ�ƚŽ�ĚĞǀĞůŽƉ�ƌĞůĂƟŽŶƐŚŝƉƐ�ĂŶĚ�ďƵŝůĚ�ƚƌƵƐƚ�ǁŝƚŚ�ŽƵƌ�
ĐŽŵŵƵŶŝƚǇ͘ 

dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ƉůĂŶƐ�ƚŽ�ĞŶŐĂŐĞ�ǁŝƚŚ�ƌĞƐŝĚĞŶƚƐ�ŝŶ�ĐŽŵŵƵŶŝƚǇ�ĨŽƌƵŵƐ�ƚŽ�ĚĞǀĞůŽƉ�ĂĐƟŽŶ�ƉůĂŶƐ�ƚŽ�ƌĞͲ
ĚƵĐĞ�ŽŶŐŽŝŶŐ�ƉƌŽďůĞŵƐ�ŝŶ�ƚŚĞ�ĐŝƚǇ͘ 

�ƌŝŵĞ�ZĞĚƵĐƟŽŶ 

�ŽŵŵƵŶŝƚǇ�ƐĂĨĞƚǇ�ŝƐ�ƚŚĞ�ƉƌŝŽƌŝƚǇ�ŽĨ�ƚŚĞ�ƉŽůŝĐĞ�ĚĞƉĂƌƚŵĞŶƚ͘��dŚĞ�ŐŽĂů�ŝƐ�ƚŽ�ƌĞĚƵĐĞ�ĐƌŝŵĞ�ĂŶĚ�ƚŚĞ�ĨĞĂƌ�
ŽĨ�ĐƌŝŵĞ�ĐŝƚǇ-ǁŝĚĞ�ǁŚŝůĞ�ƉƌŽǀŝĚŝŶŐ�ƐĞƌǀŝĐĞƐ�ƚŽ�ĂĚĚƌĞƐƐ�ĂƌĞĂƐ�ǁŝƚŚ�ŵŽƌĞ�ŝŶƐƚĂŶĐĞƐ�ŽĨ�ĐƌŝŵĞ�ƌĞƉŽƌƚĞĚ͘��
dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ĨŽĐƵƐĞƐ�ŝƚƐ�ĞīŽƌƚƐ�ŝŶ�ƚŚĞ�ĂƌĞĂƐ�ŽĨ�ĐŽŵŵƵŶŝƚǇ�ŽƵƚƌĞĂĐŚ͕�ĞŶĨŽƌĐĞŵĞŶƚ͕�ĂŶĚ�ƚŚĞ�ƵƐĞ�ŽĨ�
ƚĞĐŚŶŽůŽŐǇ͘� 

��/^^h�^��E��^�Zs/��^�&KZ�&z�ϮϬϮϯ 



 

 
 ϴϵ Wh�>/��^�&�dz 

1RWHV��� 



 

 ϵϬ Wh�>/��^�&�dz 

��W�Z^KEE�>�^d�&&/E' 



 

 
 ϵϭ Wh�>/��^�&�dz 



 

 ϵϮ Wh�>/��^�&�dz 

dŚĞ�ĐŝƚǇ�ƉƌŽǀŝĚĞƐ�Ă�ĨƵůů-ƐĞƌǀŝĐĞ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ͕�ƵŶůŝŬĞ�ŵŽƐƚ�ŵƵŶŝĐŝƉĂůŝƟĞƐ�ŝŶ�ƚŚĞ�ĐŽƵŶƚǇ͘��^ĞƌǀŝĐĞƐ�

ŝŶĐůƵĚĞ�ĂƌŽƵŶĚ-ƚŚĞ-ĐůŽĐŬ�ƉĂƚƌŽů͕�<ϵ�ƉĂƚƌŽů͕�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ƐƵƉƉŽƌƚ͕�ĐƌŝŵŝŶĂů�ŝŶǀĞƐƟŐĂƟŽŶ͕�ŶĂƌĐŽƟĐƐ�

ŝŶǀĞƐƟŐĂƟŽŶ͕�ĐƌŝŵĞ�ƉƌĞǀĞŶƟŽŶ͕�ƚƌĂĸĐ�ĞŶĨŽƌĐĞŵĞŶƚ�ĂŶĚ�Ă�ƐĐŚŽŽů�ƌĞƐŽƵƌĐĞ�ŽĸĐĞƌ͘ 

��WK>/�� 



 

 
 ϵϯ Wh�>/��^�&�dz 

D�E�'�D�Ed�K�:��d/s�^ 

x� �ŽŵŵƵŶŝƚǇ�^ĂĨĞƚǇ͗���ŽŵŵƵŶŝƚǇ�ƐĂĨĞƚǇ�ŝƐ�ƚŚĞ�ƉƌŝŽƌŝƚǇ�ŽĨ�ƚŚĞ�WŽůŝĐĞ��ĞƉĂƌƚŵĞŶƚ͘��dŚŝƐ�ŽǀĞƌĂůů�ŐŽĂů�ĚĞƚĞƌͲ

ŵŝŶĞƐ�ŚŽǁ� ƚŚĞ�ĚĞƉĂƌƚŵĞŶƚ� ĨŽĐƵƐĞƐ� ŝƚƐ�ĞīŽƌƚƐ� ŝŶ� ƚŚĞ�ĂƌĞĂƐ�ŽĨ� ĐŽŵŵƵŶŝƚǇ�ŽƵƚƌĞĂĐŚ͕�ĞŶĨŽƌĐĞŵĞŶƚ͕� ƐƚĂī�

ĚĞǀĞůŽƉŵĞŶƚ͕�ĂŶĚ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚĞĐŚŶŽůŽŐǇ͘ 

x� �ŽŵŵƵŶŝƚǇ�KƵƚƌĞĂĐŚ͗�dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ƌĞĐŽŐŶŝǌĞƐ�ƚŚĂƚ�ƚŽ�ďĞ�ƐƵĐĐĞƐƐĨƵů�ƚŚĞƌĞ�ŶĞĞĚƐ�ƚŽ�ďĞ�ƉĂƌƚŶĞƌƐŚŝƉƐ�

ǁŝƚŚ�Ăůů�ŽĨ�ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ŽĨ�'ƌĞĞŶďĞůƚ͘�dŚĞ�ĚĞƉĂƌƚŵĞŶƚ�ǁŝůů� ƚĂŬĞ�ĞǀĞƌǇ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ĚĞǀĞůŽƉ�ƌĞůĂƟŽŶͲ

ƐŚŝƉƐ�ĂŶĚ�ďƵŝůĚ�ƚƌƵƐƚ�ǁŝƚŚ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘ 

x� �ĞǀĞůŽƉ�^ƚĂī͗��WƌŽǀŝĚŝŶŐ�ĚĞƉĂƌƚŵĞŶƚ�ƐƚĂī�ǁŝƚŚ�ƚƌĂŝŶŝŶŐ͕�ĐĂƌĞĞƌ�ŽƉƉŽƌƚƵŶŝƟĞƐ͕�ĞĚƵĐĂƟŽŶ�ĂŶĚ�ƉƌŽŵŽƟŽŶ�

ǁŝůů�ƌĞĚƵĐĞ�ƚƵƌŶŽǀĞƌ�ĂŶĚ�ĐƌĞĂƚĞ�Ă�ƐƚĂďůĞ�ĚĞƉĂƌƚŵĞŶƚ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ  ͘

�h�'�d��KDD�Ed^ 
ϭͿ WŽůŝĐĞ�KĸĐĞƌƐ͕� ůŝŶĞ�Ϭϯ͕� ŝŶĐƌĞĂƐĞĚ�ŝŶ�&z�ϮϬϮϯ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ŽďůŝŐĂƟŽŶƐ�ŝŶ�ƚŚĞ��ŽůůĞĐƟǀĞ��ĂƌŐĂŝŶŝŶŐ��ŐƌĞĞͲ

ŵĞŶƚ͘ 

ϮͿ /ƚ�ŝƐ�ƉƌŽƉŽƐĞĚ�ƚŽ�ŝŶĐůƵĚĞ�ĨƵŶĚŝŶŐ�ĨŽƌ�Ă�ĨƵůů-ƟŵĞ��ƌŝƐŝƐ��ŽƵŶƐĞůŽƌ�ŝŶ�&z�ϮϬϮϯ͘��>ŝŶĞ�Ϭϰ͕�ZĞĐŽƌĚƐ�Θ��ŽŵŵƵŶŝͲ
ĐĂƟŽŶƐ͕�ĂŶĚ�ůŝŶĞ�Ϯϴ͕��ŵƉůŽǇĞĞ��ĞŶĞĮƚƐ͕�ƌĞŇĞĐƚ�ƚŚŝƐ�ŶĞǁ�ƉŽƐŝƟŽŶ�;Ψϴϰ͕ϱϬϬͿ͘ 

ϯͿ ��ƌĞĐĞŶƚ�^ƚĂƚĞ�ŵĂŶĚĂƚĞ�ǁĂƐ�ŵĂĚĞ�ĨŽƌ�ƐǁŽƌŶ�ŽĸĐĞƌƐ�ƚŽ�ŚĂǀĞ�ďŝĂŶŶƵĂů�ŵĞŶƚĂů�ŚĞĂůƚŚ�ƐĐƌĞĞŶŝŶŐƐ͘��dŚĞ�ĞƐͲ
ƟŵĂƚĞĚ�ĐŽƐƚ�;ΨϭϬ͕ϬϬϬͿ�ŝƐ�ƐŚŽǁŶ�ŝŶ�ůŝŶĞ�ϯϬ͕�WƌŽĨĞƐƐŝŽŶĂů�^ĞƌǀŝĐĞƐ͘ 

ϰͿ DĞŵďĞƌƐŚŝƉ�Θ�dƌĂŝŶŝŶŐ͕�ůŝŶĞ�ϰϱ͕�ŝŶĐůƵĚĞƐ�ĂĚĚŝƟŽŶĂů�ĨƵŶĚŝŶŐ�ĨŽƌ��ŶƟ��ŝĂƐ�ĂŶĚ�^ƚĂƚĞ�ŵĂŶĚĂƚĞĚ�ƚƌĂŝŶŝŶŐ 

ϱͿ dŚĞ��ŽĚǇ�tŽƌŶ��ĂŵĞƌĂ�WƌŽŐƌĂŵ�ĨƵŶĚŝŶŐ͕� ůŝŶĞ�ϱϮ͕� ŝŶĐƌĞĂƐĞĚ�Ψϱϰ͕ϬϬϬ� ƚŽ�ĂĚĚ�ĐĂŵĞƌĂƐ�ƚŽ�ŵĂƌŬĞĚ�ƉĂƚƌŽů�
ǀĞŚŝĐůĞƐ͘ 



 

 ϵϰ Wh�>/��^�&�dz 



 

 
 ϵϱ Wh�>/��^�&�dz 

���E/D�>��KEdZK>���^,�K�Z� 



 

 ϵϲ Wh�>/��^�&�dz 

�ŶŝŵĂů��ŽŶƚƌŽů�ƉƌŽǀŝĚĞƐ� ƌĞŐƵůĂƌ�ƉĂƚƌŽů�ĂŶĚ�ŽŶ-ĐĂůů� ƐĞƌǀŝĐĞƐ� ŝŶ�ŽƌĚĞƌ� ƚŽ�ĞŶĨŽƌĐĞ�ĐŝƚǇ�ĂŶŝŵĂů� ƌĞŐƵůĂͲ

ƟŽŶƐ�ĂƐ�ǁĞůů�ĂƐ�ƐŚĞůƚĞƌŝŶŐ�ĨŽƌ�ƚŚĞ�ĐĂƌĞ�ŽĨ�ůŽƐƚ�Žƌ�ĂďĂŶĚŽŶĞĚ�ďƵƚ�ĂĚŽƉƚĂďůĞ�ĂŶŝŵĂůƐ͘ 

D�E�'�D�Ed�K�:��d/s�^ 

x� ZĂŝƐĞ�ĐŝƟǌĞŶ�ĂǁĂƌĞŶĞƐƐ�ǁŝƚŚ�ƌĞŐĂƌĚƐ�ƚŽ�ƐŚĂƌŝŶŐ�ŽƵƌ�ĞŶǀŝƌŽŶŵĞŶƚ�ǁŝƚŚ�ǁŝůĚůŝĨĞ�ĂŶŝŵĂůƐ  ͘

x� �ŽŶƟŶƵĞ�ƚŽ�ĞƐƚĂďůŝƐŚ�ǁŽƌŬŝŶŐ�ƌĞůĂƟŽŶƐŚŝƉƐ�ǁŝƚŚ�ĂŶŝŵĂů�ƌĞƐĐƵĞ�ŽƌŐĂŶŝǌĂƟŽŶƐ  ͘

x� ZĂŝƐĞ�ĐŝƟǌĞŶ�ĂǁĂƌĞŶĞƐƐ�ƌĞŐĂƌĚŝŶŐ�ĂŶŝŵĂů�ĐƌƵĞůƚǇ�ǁŝƚŚ�ƚŚĞ�ĂƐƐŝƐƚĂŶĐĞ�ŽĨ�ƚŚĞ�'ƌĞĞŶďĞůƚ�WŽůŝĐĞ��ĞͲ

ƉĂƌƚŵĞŶƚ͘ 

���E/D�>��KEdZK>� 

WĞƌĨŽƌŵĂŶĐĞ�DĞĂƐƵƌĞƐ &z�ϮϬϮϬ�
�ĐƚƵĂů 

&z�ϮϬϮϭ�
�ĐƚƵĂů 

&z�ϮϬϮϮ�
�ƐƟŵĂƚĞĚ 

&z�ϮϬϮϯ�
�ƐƟŵĂƚĞĚ 

�ŽŵŵƵŶŝƚǇ�YƵĞƐƟŽŶŶĂŝƌĞ�^ĐŽƌĞƐ ϮϬϭϱ ϮϬϭϳ ϮϬϭϵ ϮϬϮϭ 
�ŶŝŵĂů��ŽŶƚƌŽů�^ĞƌǀŝĐĞƐ ϯ͘ϵϭ ϯ͘ϵϬ ϯ͘ϵϮ ϯ͘ϴϮ� 
       
�ŶŝŵĂůƐ�ZƵŶŶŝŶŐ�Ăƚ�>ĂƌŐĞ ϰϮ� ϯϳ� ϱϬ� ϱϬ� 
�ĚŽƉƟŽŶƐͬWůĂĐĞĚ��ŶŝŵĂůƐ ϱϮ� ϱϰ� ϳϰ� ϲϬ� 
�ǀĞƌĂŐĞ�>ĞŶŐƚŚ�ŽĨ�^ƚĂǇ�ŝŶ�^ŚĞůƚĞƌ ϯϬ͘Ϭ� ϯϬ͘Ϭ� ϯϬ͘Ϭ� ϯϬ͘Ϭ� 
�ĚŽƉƟŽŶ�^ŚŽǁƐ Ϭ� Ϭ� Ϯ� ϰ� 
�ǀĞŶƚƐ�^ƉŽŶƐŽƌĞĚ Ϭ� ϯ� Ϯ� ϱ� 
�ŶŝŵĂůƐ�ŝŵƉŽƵŶĚĞĚ�ĂŶĚ�ƌĞƚƵƌŶĞĚ�ƚŽ�ŽǁŶĞƌ ϳ� ϴ� ϭϱ� ϭϱ� 
�ƌƵĞůƚǇ�ƌĞƉŽƌƚƐ�ŚĂŶĚůĞĚ�ĂŶĚ�ĐŽƌƌĞĐƚĞĚ ϯ� ϲ� ϰ� ϲ� 
�ŽŐ�WĂƌŬ�ĐŽŵƉůĂŝŶƚƐ�ĂďŽƵƚ�ĚŽŐƐ ϭ� Ϯ� ϭ� Ϯ� 
�ŝƚĞ�ƌĞƉŽƌƚƐ ϱ� ϭϮ� ϱ� ϭϬ� 
/ŶũƵƌĞĚ�ĂŶŝŵĂůƐ�ƚĂŬĞŶ�ƚŽ�tŝůĚůŝĨĞ�^ĂŶĐƚƵĂƌǇ ϮϬ� ϯϰ� ϭϱ� ϰϬ� 
�ĞĂĚ��ŶŝŵĂůƐ��ŽůůĞĐƚĞĚ ϭϭϱ� Ϯϱ� ϮϬ� ϴϬ� 
dƌĂƉ͕�EĞƵƚĞƌ�Θ�ZĞůĞĂƐĞ�;�ĂƚƐͿ ϮϬ� ϭϮ� ϭϱ� ϯϬ� 
sŽůƵŶƚĞĞƌƐ ϰϬ� ϯϬ� ϯϱ� ϱϬ� 
sŽůƵŶƚĞĞƌ�,ŽƵƌƐ ϭ͕ϯϬϬ� ϯϯϲ� ϭ͕ϯϬϬ� ϭ͕ϱϬϬ� 
�ŶŝŵĂů��ŽŶƚƌŽů�&Ƶůů�dŝŵĞ��ƋƵŝǀĂůĞŶƚƐ�;&d�Ϳ ϯ͘ϱ� ϯ͘ϱ� ϯ͘ϱ� ϯ͘ϱ� 



 

 
 ϵϳ Wh�>/��^�&�dz 

�h�'�d��KDD�Ed^ 

ϭͿ dŚĞ�ƉƌŽƉŽƐĞĚ�&z�ϮϬϮϯ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƉĞƌƐŽŶŶĞů�ĞǆƉĞŶƐĞƐ�ƌĞŇĞĐƚƐ�ĨƵůů�ƐƚƌĞŶŐƚŚ�ƐƚĂĸŶŐ͘ 

ϮͿ DŽƚŽƌ��ƋƵŝƉŵĞŶƚ�-�ZĞƉĂŝƌƐ�Θ�DĂŝŶƚĞŶĂŶĐĞ͕�ůŝŶĞ�ϱϬ͕�ƐŝŐŶŝĮĐĂŶƚůǇ�ŝŶĐƌĞĂƐĞĚ�ŝŶ�&z�ϮϬϮϮ�ĂŶĚ�&z�

ϮϬϮϯ�ĨŽƌ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽĨ�ĂŐŝŶŐ�ǀĞŚŝĐůĞƐ͘ 

ϯͿ >ŝŶĞ�ϱϳ͕�<-ϵ��ǆƉĞŶƐĞƐ͕��ƌĞƐƚŽƌĞƐ�ƚŚĞ�ĂŵŽƵŶƚ�ƚŽ�ĐŽǀĞƌ�Ă�ĨƵůů�ǇĞĂƌ�ŽĨ�ĐĂƌŝŶŐ�ĨŽƌ�ĂŶŝŵĂůƐ͘ 



 

 ϵϴ Wh�>/��^�&�dz 

&ƵŶĚƐ�ĂƌĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚŝƐ�ĂĐĐŽƵŶƚ�ƚŽ�ĞƐƚĂďͲ

ůŝƐŚ� Ă� ƌĞƐĞƌǀĞ� ƚŽ� ĂƐƐŝƐƚ� ǁŝƚŚ� ƚŚĞ� ƌĞƉůĂĐĞͲ
ŵĞŶƚ�ŽĨ�ĮƌĞ�ĂŶĚ�ƌĞƐĐƵĞ�ĞƋƵŝƉŵĞŶƚ�ĨŽƌ�ƚŚĞ�

'ƌĞĞŶďĞůƚ� sŽůƵŶƚĞĞƌ� &ŝƌĞ� �ĞƉĂƌƚŵĞŶƚ� ĂŶĚ�

ZĞƐĐƵĞ� ^ƋƵĂĚ͕� /ŶĐ͘� ;'s&�Ϳ͘� dŚĞƐĞ� ĨƵŶĚƐ�
ŵĂǇ� ďĞ� ƵƐĞĚ� ǁŚĞŶ� ŽƚŚĞƌ� ĨƵŶĚŝŶŐ� ƐŽƵƌĐĞƐ�

ĂƌĞ� ĚĞƚĞƌŵŝŶĞĚ� ďǇ� ƚŚĞ� �ŝƚǇ� �ŽƵŶĐŝů� ƚŽ� ďĞ�

ŝŶƐƵĸĐŝĞŶƚ͘��dŚĞ�ĨƵŶĚƐ�ĂƌĞ�ŚĞůĚ�ďǇ�ƚŚĞ�ĐŝƚǇ�

ƵŶƟů�ĂƉƉƌŽǀĞĚ� ĨŽƌ�ĞǆƉĞŶĚŝƚƵƌĞ�ďǇ�ƚŚĞ��ŝƚǇ�

�ŽƵŶĐŝů͘ 

�h�'�d��KDD�Ed^ 

ϭͿ dŚĞ�ĐŝƚǇ�ĐŽŶƚƌŝďƵƚĞƐ͕�ŝŶ�ůŝŶĞ�ϲϴ͕��ŽŶƚƌŝďƵƟŽŶƐ͕�ĨƵŶĚƐ�ƚŽ�ƚŚĞ��ĞƌǁǇŶ�,ĞŝŐŚƚƐ�ĂŶĚ��ƌĂŶĐŚǀŝůůĞ�sŽůͲ

ƵŶƚĞĞƌ�&ŝƌĞ��ĞƉĂƌƚŵĞŶƚƐ�;Ψϱ͕ϬϬϬ�ĞĂĐŚͿ�ŝŶ�ƌĞĐŽŐŶŝƟŽŶ�ŽĨ�ƚŚĞŝƌ�ƐĞƌǀŝĐĞ�ƚŽ�'ƌĞĞŶďĞůƚ͘ 

ϮͿ ^ŝŶĐĞ�&z�ϭϵϵϭ͕�ƚŚĞ�ĐŝƚǇ�ŚĂƐ�ƐĞƚ�ĂƐŝĚĞ�ΨϮ͕ϮϴϬ͕ϳϬϬ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�&z�ϮϬϮϮ�ƉƌŽƉŽƐĞĚ�ƚƌĂŶƐĨĞƌ͕�ƚŽ�ĂŶ�

ĂŐĞŶĐǇ� ĨƵŶĚ�ƚŽ�ĂƐƐŝƐƚ� ƚŚĞ�'s&��ƚŽ�ƉƵƌĐŚĂƐĞ�ĞƋƵŝƉŵĞŶƚ͘� ��ŌĞƌ�ƉĂǇŝŶŐ�ƚŚĞ�ďĂůĂŶĐĞ�ŽĨ� ƚŚŝƐ�ĂĐͲ

ĐŽƵŶƚ�ƚŽǁĂƌĚƐ�ƚŚĞ�ƉƵƌĐŚĂƐĞ�ŽĨ�Ă�ĮƌĞ�ƚƌƵĐŬ͕�ƚŚĞ�ďĂůĂŶĐĞ�ŽĨ�ƚŚĞ�ĨƵŶĚ�ŽŶ�:ƵŶĞ�ϯϬ͕�ϮϬϮϭ�ǁŝůů�ďĞ�ΨϬ͘�� 

��&/Z���E��Z�^�h� 

WĞƌĨŽƌŵĂŶĐĞ�DĞĂƐƵƌĞƐ         

�ŽŵŵƵŶŝƚǇ�YƵĞƐƟŽŶŶĂŝƌĞ�^ĐŽƌĞƐ ϮϬϭϱ ϮϬϭϳ ϮϬϭϵ ϮϬϮϭ 
&ŝƌĞ�Θ�ZĞƐĐƵĞ ϰ͘ϰϮ ϰ͘ϰϮ ϰ͘ϰϵ ϰ͘ϰϯ 


