
CAPITAL FUNDS

FISCAL YEAR 2023

ALL OF THE CITY’S CONSTRUCTION 
PROJECTS AND CAPITAL PURCHASES, 
OTHER THAN VEHICLES AND ITEMS 
SCHEDULED TO BE PURCHASED 
FROM THE REPLACEMENT FUND, ARE 
INCLUDED IN THE CAPITAL FUNDS. 
THROUGH THE CAPITAL FUNDS, 
THE CITY SYSTEMATICALLY PLANS, 
SCHEDULES, AND PROVIDES THE 
MEANS OF FINANCING CAPITAL 
PROJECTS TO ENSURE COST 
EFFECTIVENESS AND POLICY 
CONFORMANCE.



 

 ��W/d�>�&hE�^ Ϯϱϭ 

/Ŷ�ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ƚŚĞ�&z�ϮϬϮϯ�ďƵĚŐĞƚ͕�ƚŚĞ�ĐŝƚǇ͛Ɛ�ůŝƐƟŶŐ�ŽĨ�ĐĂƉŝƚĂů�ƉƌŽũĞĐƚƐ�ǁĂƐ�ƌĞǀŝĞǁĞĚ�ĂŶĚ�ƌĞǀŝƐĞĚ͘��

�ĂƐĞĚ�ŽŶ� ŝŶƉƵƚ� ĨƌŽŵ�ŬĞǇ�ƐƚĂī͕�Ă�ŶĞǁ�ůŝƐƟŶŐ�ŽĨ�ƉƌŽũĞĐƚƐ�ŚĂƐ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ͘� � /ƚ�ĐĂƚĞŐŽƌŝǌĞƐ�ƉƌŽũĞĐƚƐ�

ƚǁŽ�ǁĂǇƐ͗��ƉƌŽƉŽƐĞĚ�ŝŶ�ƚŚĞ�ĐŽŵŝŶŐ�ĮƐĐĂů�ǇĞĂƌ͕�ĂŶĚ�ǁŝƚŚŝŶ�Ă�ĮǀĞ�ǇĞĂƌ�ǁŽƌŬ�ƉůĂŶ͘ 

dŚĞ�ĮǀĞ�ǇĞĂƌ�ǁŽƌŬ�ƉůĂŶ�ŝƐ�Ă�ƉƌŽũĞĐƟŽŶ͕�ŶŽƚ�Ă�ŐƵĂƌĂŶƚĞĞ͕�ƚŚĂƚ�ƉƌŽũĞĐƚƐ�ǁŝůů�ďĞ�ĨƵŶĚĞĚ�ŝŶ�Ă�ƉĂƌƟĐƵůĂƌ�

ǇĞĂƌ͘��dŚĞ�ĐƵƌƌĞŶƚ�ĨƵŶĚŝŶŐ�ůĞǀĞů�ĂŶĚ�ŽƚŚĞƌ�ŵŝƐĐĞůůĂŶĞŽƵƐ�ĨƵŶĚƐ�ĂƌĞ�ŶŽƚ�ƐƵĸĐŝĞŶƚ�ƚŽ�ĨƵŶĚ�Ăůů�ƚŚĞ�ƉƌŽͲ

ũĞĐƚƐ�ůŝƐƚĞĚ�ŝŶ�ƚŚĞ�ĮǀĞ�ǇĞĂƌ�ƉůĂŶ�ĂŶĚ�ŝƐ�ĞǀŝĚĞŶĐĞ�ŽĨ�ƚŚĞ�ŶĞĞĚ�ƚŽ�ŝŶĐƌĞĂƐĞ�ĐŽŶƚƌŝďƵƟŽŶƐ͘�� 

dŚĞ�ƉƌŽũĞĐƚƐ� ŝŶ� ƚŚĞ��ĂƉŝƚĂů� /ŵƉƌŽǀĞŵĞŶƚ�WƌŽŐƌĂŵ�ǁĞƌĞ�ƉƌŝŽƌŝƟǌĞĚ�ďĂƐĞĚ�ŽŶ�ƐƚĂī� ŝŶƉƵƚ͘� ���ĐƵƌƌĞŶƚ�

ƐƵŵŵĂƌǇ�ŽĨ�ĐĂƉŝƚĂů�ƉƌŽũĞĐƚƐ�ŝƐ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚŝƐ�ƐĞĐƟŽŶ͘��dŚĞ�ƉƌŽƉŽƐĞĚ��ĂƉŝƚĂů�WƌŽũĞĐƚƐ�ĨŽƌ�&z�ϮϬϮϯ�ƌĞͲ

ŇĞĐƚ�Ă� ƐƚƌĂƚĞŐǇ� ƚŚĂƚ�ŵĂŝŶƚĂŝŶƐ� ƚŚĞ�ĐŝƚǇ͛Ɛ� ƚƌĂŶƐƉŽƌƚĂƟŽŶ�ĂŶĚ�ƉĂƌŬƐ� ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ĂŶĚ�ƉƌŝŽƌŝƟǌĞƐ� ƚŚĞ�

ŵŽƐƚ�ŶĞĞĚĞĚ�ƉƌŽũĞĐƚƐ͘ 

dŚĞ��ƵŝůĚŝŶŐ��ĂƉŝƚĂů�ZĞƐĞƌǀĞ�&ƵŶĚ�ǁĂƐ�ĐƌĞĂƚĞĚ�ŝŶ�&z�ϮϬϬϰ͘��/ƚ�ǁĂƐ�ƉƌĞǀŝŽƵƐůǇ�ŝŶ�ƚŚĞ�KƚŚĞƌ�&ƵŶĚƐ�ƐĞĐͲ

ƟŽŶ�ĂŶĚ�ŚĂƐ�ďĞĞŶ�ƌĞůŽĐĂƚĞĚ�ƚŽ�ƚŚŝƐ�ƐĞĐƟŽŶ�ŽĨ�ƚŚĞ�ďƵĚŐĞƚ�ĚŽĐƵŵĞŶƚ͘ 

dŚĞ�ϮϬϬϭ��ŽŶĚ�&ƵŶĚ͕�ĞƐƚĂďůŝƐŚĞĚ�ŝŶ�&z�ϮϬϬϯ͕�ĂĐĐŽƵŶƚƐ�ĨŽƌ�ƚŚĞ�ƉƌŽĐĞĞĚƐ�ŽĨ�ƚŚĞ�Ψϯ͘ϱ�ŵŝůůŝŽŶ�ďŽŶĚ�ŝƐƐƵĞ�

ĂƉƉƌŽǀĞĚ�ŝŶ�EŽǀĞŵďĞƌ�ϮϬϬϭ͘��dŚŝƐ�ĨƵŶĚ�ǁĂƐ�ĐůŽƐĞĚ�ŝŶ�&z�ϮϬϭϴ͘ 

dŚĞ�'ƌĞĞŶďĞůƚ�tĞƐƚ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�&ƵŶĚ�ǁĂƐ�ĐƌĞĂƚĞĚ�ŝŶ�&z�ϮϬϬϴ͘��dŚŝƐ�ĨƵŶĚ�ĂĐĐŽƵŶƚƐ�ĨŽƌ�ƉůĂŶŶĞĚ�ƉƵďͲ

ůŝĐ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƌĞƋƵŝƌĞĚ�ĐŽŶƚƌŝďƵƟŽŶƐ�ĨƌŽŵ�'ƌĞĞŶďĞůƚ�tĞƐƚ�ĚĞǀĞůŽƉĞƌƐ͘ 

/Ŷ�&z�ϮϬϮϮ͕�ŝƚ�ŝƐ�ĞƐƟŵĂƚĞĚ�ƚŚĂƚ�Ψϯ͕ϭϴϮ͕ϯϬϬ�ǁŝůů�ďĞ�ƐƉĞŶƚ�ĂĐƌŽƐƐ�ƚŚĞƐĞ�ĨƵŶĚƐ͘��&Žƌ�&z�ϮϬϮϯ͕�Ă�ƚŽƚĂů�ŽĨ�

Ψϱ͕Ϯϱϭ͕ϬϬϬ� ŝƐ� ĂƉƉƌŽƉƌŝĂƚĞĚ͘� � �ĞůŽǁ� ŝƐ� Ă� ƚĂďůĞ�ǁŚŝĐŚ� ŝůůƵƐƚƌĂƚĞƐ� ƚŚĞ� ĐŝƚǇ͛Ɛ� ƚŽƚĂů� ĐĂƉŝƚĂů� ĞǆƉĞŶĚŝƚƵƌĞƐ�

ĂĐƌŽƐƐ�ƚŚĞƐĞ�ĨƵŶĚƐ͘� 

�����W/d�>�WZK:��d�>/^d/E'� 

��Θ�WZ/KZ/d/��d/KE�WZK��^^ 



 

 ��W/d�>�&hE�^ ϮϱϮ 

����yW�E�/dhZ��^hDD�Zz��E�� 

���d��>��K&��KEd�Ed^ 



 

 ��W/d�>�&hE�^ Ϯϱϯ 

dŚŝƐ�ĨƵŶĚ�ĂĐĐŽƵŶƚƐ� ĨŽƌ�ŵŽŶŝĞƐ�ĂƉƉƌŽƉƌŝĂƚĞĚ�ĂƐ�ƌĞƐĞƌǀĞƐ� ŝŶ�ƚŚĞ�'ĞŶĞƌĂů�&ƵŶĚ�ƚŽ�ďĞ�ƵƐĞĚ�ĨŽƌ�ĐĂƉŝƚĂů�

ƉƌŽũĞĐƚƐ͘� � dŚĞ� ĂŶŶƵĂů� ĂƉƉƌŽƉƌŝĂƟŽŶ� ĨŽƌ� �ĂƉŝƚĂů� WƌŽũĞĐƚƐ� ŝƐ� ƐĞƚ� ĂƐŝĚĞ� ŝŶ� ƚŚĞ� &ƵŶĚ� dƌĂŶƐĨĞƌƐ� ďƵĚŐĞƚ�

;�ĐĐŽƵŶƚ�ηϵϵϵͿ�ŽĨ�ƚŚĞ�'ĞŶĞƌĂů�&ƵŶĚ�ĂŶĚ�ƚƌĂŶƐĨĞƌƌĞĚ�ƚŽ�ƚŚŝƐ�ĨƵŶĚ�ǁŚŝĐŚ�ĂĐĐŽƵŶƚƐ�ĨŽƌ�Ăůů�ĞǆƉĞŶĚŝƚƵƌĞƐ͘ 

�h�'�d��KDD�Ed^ 

ϭͿ /Ŷ�&z�ϮϬϮϯ͕�ŝƚ�ŝƐ�ƉƌŽƉŽƐĞĚ�ƚŽ�ƚƌĂŶƐĨĞƌ�Ψϭ͕ϯϵϬ͕ϬϬϬ�ĨƌŽŵ�^ƉĞĐŝĂů�WƌŽũĞĐƚƐ�-��ZW��ƚŽ�ĨƵŶĚ�ƚŚĞ�ƉƌŽũĞĐƚƐ�

ůŝƐƚĞĚ�ďĞůŽǁ͘��dŚĞ�ĨƵŶĚ�ŝƐ�ƉƌŽũĞĐƚĞĚ�ƚŽ�ĞŶĚ�ƚŚĞ�ǇĞĂƌ�ǁŝƚŚ�Ă�ďĂůĂŶĐĞ�ŽĨ�Ψϱϴϱ͕ϰϵϬ͘�� 

ϮͿ dŚĞ�ĐŝƚǇ͛Ɛ�WƌŽŐƌĂŵ�KƉĞŶ�^ƉĂĐĞ�;WK^Ϳ�ĞƐƟŵĂƚĞĚ�ďĂůĂŶĐĞ�ĂƐ�ŽĨ� :ƵŶĞ�ϯϬ͕�ϮϬϮϮ� ŝƐ�ƉƌŽũĞĐƚĞĚ�ƚŽ�ďĞ�

Ψϭ͕ϭϰϯ͕ϱϬϬ͘��dŚĞ�ĐŝƚǇ͛Ɛ�&z�ϮϬϮϮ��ŶŶƵĂů�WƌŽŐƌĂŵ�ĂůůŽĐĂƚĞƐ�Ψϱϵϴ͕ϬϬϬ�ĨŽƌ�>ĂŶĚ��ĐƋƵŝƐŝƟŽŶ͘� 

ϯͿ dŚĞ�ƉƌŽũĞĐƚƐ� ůŝƐƚĞĚ�ďĞůŽǁ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ƉƌĞůŝŵŝŶĂƌǇ� ĞƐƟŵĂƚĞƐ� ĨƌŽŵ� ƐƚĂī͘� � /ƚ� ŝƐ� ƐƚƌŽŶŐůǇ� ƌĞĐŽŵͲ

ŵĞŶĚĞĚ�ƚŚĂƚ�Ă�ĨƵŶĚ�ďĂůĂŶĐĞ�ďĞ�ŵĂŝŶƚĂŝŶĞĚ�ƚŽ�ĐŽǀĞƌ�ĐŽƐƚ�ŽǀĞƌƌƵŶƐ�Žƌ�ƵŶĨŽƌĞƐĞĞŶ�ƉƌŽũĞĐƚƐ  ͘
 

ϭ͘ WĞĚĞƐƚƌŝĂŶͬ�ŝĐǇĐůĞ�DĂƐƚĞƌ�WůĂŶ ................................................................................... ΨϮϬ͕ϬϬϬ 

 dŚŝƐ�ĨƵŶĚŝŶŐ�ŝƐ�ƚŽ�ĐŽŶƟŶƵĞ�ŝŵƉůĞŵĞŶƟŶŐ�ƚŚĞ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ�ŽĨ�ƚŚĞ�ƉĞĚĞƐƚƌŝĂŶͬďŝĐǇĐůĞ�ŵĂƐƚĞƌ�

ƉůĂŶ͘��� 
 

Ϯ͘ �ƵƐ�^ƚŽƉ��ĐĐĞƐƐŝďŝůŝƚǇ�^ƚƵĚǇ ......................................................................................... ΨϮϬ͕ϬϬϬ 

 /ƚ�ŝƐ�ƉƌŽƉŽƐĞĚ�ƚŽ�ĐŽŶƟŶƵĞ�ŝŵƉůĞŵĞŶƟŶŐ�ƚŚĞ�ďƵƐ�ƐƚŽƉ�ĂĐĐĞƐƐŝďŝůŝƚǇ�ƐƚƵĚǇ͘���ĚĚŝƟŽŶĂů�ďƵƐ�ƐŚĞůƚĞƌƐ�

ǁŝůů�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ǁŽƌŬ͘ 
 

ϯ͘ ^ƚƌĞĞƚ�ZĞƐƵƌĨĂĐŝŶŐ ..................................................................................................... ΨϵϬϬ͕ϬϬϬ 

 �ĂƐĞĚ� ŽŶ� Ă� ƌĞǀŝĞǁ� ŽĨ� ĐŝƚǇ� ƐƚƌĞĞƚƐ͕� ŝƚ� ŝƐ� ƉƌŽƉŽƐĞĚ� ƚŽ� ƌĞƐƵƌĨĂĐĞ� ,ĂŶŽǀĞƌ� WĂƌŬǁĂǇ͕� >ĂƐƚŶĞƌ� >ĂŶĞ͕�

'ƌĞĞŶŚŝůů�ĂŶĚ�ZŝĚŐĞ�ZŽĂĚ�;^ŽƵƚŚǁĂǇ�ƚŽ�'ĂƌĚĞŶǁĂǇͿ͘�� 
 

ϰ͘ DŝƐĐĞůůĂŶĞŽƵƐ��ŽŶĐƌĞƚĞ�ZĞƉĂŝƌƐ ................................................................................ ΨϭϬϬ͕ϬϬϬ 

 dŚĞ�ŽŶŐŽŝŶŐ�ƌĞƉĂŝƌ�ŽĨ�ƐŝĚĞǁĂůŬ�ĂŶĚ�ĚƌŝǀĞǁĂǇ�ĂƉƌŽŶ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĐŝƚǇ�ŝƐ�ďƵĚŐĞƚͲ

ĞĚ�ŚĞƌĞ͘ 

ϱ͘ ^ƚƌĞĞƚ�>ŝŐŚƟŶŐ�WŝůŽƚ .................................................................................................... ΨϱϬ͕ϬϬϬ 

 /Ŷ�ĐŽŽƉĞƌĂƟŽŶ�ǁŝƚŚ�WĞƉĐŽ͕�ƚŚŝƐ�ĨƵŶĚƐ�Ă�ƉŝůŽƚ�ƉƌŽũĞĐƚ�ƚŽ�ƵƉŐƌĂĚĞ�ĐĞƌƚĂŝŶ�ƐƚƌĞĞƚ�ůŝŐŚƚƐ�ĂůŽŶŐ��ƌĞƐͲ

ĐĞŶƚ�ZŽĂĚ�ĂŶĚ�KƌĂ�'ůĞŶ��ƌŝǀĞ͘ 

 

����W/d�>�WZK:��d^�&hE� 



 

 ��W/d�>�&hE�^ Ϯϱϰ 

ϲ͘ 'ƌĞĞŶďƌŽŽŬ�dƌĂŝůƐ ....................................................................................................... ΨϱϬ͕ϬϬϬ 

 dŚĞƐĞ�ĨƵŶĚƐ�ǁŽƵůĚ�ďĞ�ƵƐĞĚ�ƚŽ�ŝŵƉƌŽǀĞ�ƚƌĂŝůƐ�ĂŶĚ�ƉĂƚŚǁĂǇƐ�ƵŶĚĞƌ�ĂŶ�ĞĂƐĞŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�

'ƌĞĞŶďƌŽŽŬ͘ 

 

ϳ͘ �ƵĚĚǇ��ƫĐŬ�WĂƌŬ�/ŶĐůƵƐŝǀĞ�WůĂǇŐƌŽƵŶĚ ..................................................................... ΨϮϱϬ͕ϬϬϬ 

 /ƚ�ŝƐ�ƉƌŽƉŽƐĞĚ�ƚŽ�ƌĞƉůĂĐĞ�ƚŚĞ��ƵĚĚǇ��ƫĐŬ�WĂƌŬ�ƉůĂǇŐƌŽƵŶĚ�ǁŝƚŚ�ĂŶ�ŝŶĐůƵƐŝǀĞ�ƉůĂǇŐƌŽƵŶĚ͘��dŚĞ�ŝŶͲ

ĐůƵƐŝǀĞ�ƉůĂǇŐƌŽƵŶĚ�ŝƐ�Ă�ƵŶŝǀĞƌƐĂů�ĚĞƐŝŐŶ͕�ƐĞŶƐŽƌǇ-ƌŝĐŚ�ĞŶǀŝƌŽŶŵĞŶƚ�ƚŚĂƚ�ĞŶĂďůĞƐ�ĐŚŝůĚƌĞŶ�ƚŽ�ĚĞǀĞůͲ

ŽƉ�ƉŚǇƐŝĐĂůůǇ͕�ƐŽĐŝĂůůǇ�ĂŶĚ�ĞŵŽƟŽŶĂůůǇ͘��dŚŝƐ�ŝŶĐůƵƐŝǀĞ�ƉůĂǇŐƌŽƵŶĚ�ǁŽƵůĚ�ƐĞƌǀĞ�ĐŚŝůĚƌĞŶ�ĂŐĞƐ�Ϯ-ϭϮ͘�

dŚŝƐ�����ĂŶĚ��W^��ĐŽŵƉůŝĂŶƚ�ƉůĂǇŐƌŽƵŶĚ�ŐŽĞƐ�ďĞǇŽŶĚ�ŵŝŶŝŵƵŵ�ĂĐĐĞƐƐŝďŝůŝƚǇ�ƚŽ�ĐƌĞĂƚĞ�ƉůĂǇ�ĞǆƉĞͲ

ƌŝĞŶĐĞƐ�ƚŚĂƚ�ŵĞĞƚ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ŶĞĞĚƐ͕�ŝŶƚĞƌĞƐƚƐ�ĂŶĚ�ĂďŝůŝƟĞƐ  ͘ �dŚĞ�ĞǆŝƐƟŶŐ�ƉůĂǇŐƌŽƵŶĚ�ŚĂƐ�ĞƋƵŝƉͲ

ŵĞŶƚ�ƚŚĂƚ�ŝƐ�ϮϬ�ǇĞĂƌƐ�ŽůĚ�ĂŶĚ�ŶŽ�ůŽŶŐĞƌ�ĐŽŵƉůŝĂŶƚ�ǁŝƚŚ�ĐƵƌƌĞŶƚ�ƐĂĨĞƚǇ�ŐƵŝĚĞůŝŶĞƐ͘� 

 

dKd�>�WZKWK^����yW�E�/dhZ�^ ................................................................................ Ψϭ͕ϯϵϬ͕ϬϬϬ 



 

 ��W/d�>�&hE�^ Ϯϱϱ 



 

 ��W/d�>�&hE�^ Ϯϱϲ 



 

 ��W/d�>�&hE�^ Ϯϱϳ 

x� 'ƌĞĞŶďĞůƚ�>ĂŬĞ��ƌĞĚŐŝŶŐ� 

x� ZĞƐŽƵƌĐĞ��ǀĂůƵĂƟŽŶ�ŽĨ�,ĂŵŝůƚŽŶ͕�dƵƌŶĞƌ�Θ�
tĂůŬĞƌ��ĞŵĞƚĞƌŝĞƐ�ĂŶĚ�,ĂŵŝůƚŽŶ�,ŽŵĞƐƚĞĂĚ 

x� ZĞ->ŝŶĞ�'ƌĞĞŶďĞůƚ�>ĂŬĞ�/ŶůĞƚ� 
;ŶĞĂƌ�>ĂŬĞĐƌĞƐƚ��ƌŝǀĞͿ�WŝƉĞƐ 

x� �ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌͶtĂůů�ŽĨ�,ŽŶŽƌ 

x� ^ƉƌŝŶŐŚŝůů�>ĂŬĞ�ZĞĐƌĞĂƟŽŶ��ĞŶƚĞƌ���ĚĚŝƟŽŶ 

x� ZĞƉůĂĐĞ�&ůŽŽƌ�ŽŶ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ�'Ǉŵ�
^ƚĂŐĞ 

x� hƉŐƌĂĚĞ�^ƚƌĞĞƚ�>ŝŐŚƚƐ 

x� ZŽŽƐĞǀĞůƚ��ĞŶƚĞƌ�DĂůů�hƉŐƌĂĚĞ�ʹ�WŚĂƐĞ�//�ʹ���
�ĞŚŝŶĚ�^ƚĂƚƵĞ 

x� �ĞŵĞƚĞƌǇ��ǆƉĂŶƐŝŽŶ�ʹ�hƌŶ�tĂůů 

x� ZĞĐƌĞĂƟŽŶ�&ĂĐŝůŝƟĞƐ�DĂƐƚĞƌ�WůĂŶ�WƌŽũĞĐƚƐ 

x� ^ĐŚƌŽŵ�,ŝůůƐ�&ŝĞůĚ�>ŝŐŚƟŶŐ 

x� ^ĐŚƌŽŵ�,ŝůůƐ�WĂƌŬ�-�EĞǁ�dƌĂŝůƐ 

x� DĐ�ŽŶĂůĚ�&ŝĞůĚ�>ŝŐŚƚƐ 

x� �ĞƐŝŐŶ�/ŶƚĞƌƐĞĐƟŽŶ�/ŵƉƌŽǀĞŵĞŶƚƐ�Ăƚ�D��ϭϵϯ�����
 ĂŶĚ�>ĂŬĞĐƌĞƐƚ��ƌŝǀĞ͘ 

x� EĞǁ��ŝƚǇ�KĸĐĞ�^ƉĂĐĞ 

hEWZK'Z�DD���Ks�Z�d,��E�yd�&/s��z��Z^ 

�^hDD�Zz�K&���W/d�>�WZK:��d^ 



 

 ��W/d�>�&hE�^ Ϯϱϴ 

dŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚŝƐ�ĨƵŶĚ�ŝƐ�ƚŽ�ƐĞƚ�ĂƐŝĚĞ�ĨƵŶĚƐ�ĨŽƌ�ƚŚĞ�ƌĞƉůĂĐĞŵĞŶƚ�ŽĨ�ŵĂũŽƌ�ƐǇƐƚĞŵƐ�ŝŶ�ƚŚĞ�ĐŝƚǇ͛Ɛ�ĨĂͲ

ĐŝůŝƟĞƐ͘��dŚĞ��ŝƚǇ�ŽĨ�'ƌĞĞŶďĞůƚ�ŽƉĞƌĂƚĞƐ�ŽǀĞƌ�ϭϵϬ͕ϬϬϬ�ƐƋƵĂƌĞ�ĨĞĞƚ�ŽĨ�ĨĂĐŝůŝƚǇ�ƐƉĂĐĞ�ŝŶ�ǁŚŝĐŚ�ŝƚ�ŚĂƐ�ŝŶͲ

ǀĞƐƚĞĚ�ŽǀĞƌ�ΨϮϬ�ŵŝůůŝŽŶ�ƚŽ�ďƵŝůĚ�Žƌ�ƌĞŶŽǀĂƚĞ͘��dŚĞƐĞ�ĨĂĐŝůŝƟĞƐ�ƌĂŶŐĞ�ŝŶ�ƐŝǌĞ�ĨƌŽŵ�ƚŚĞ�ϱϱ͕ϬϬϬ�ƐƋƵĂƌĞ�

ĨŽŽƚ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ� ƚŽ� ƚŚĞ�ǀĞƌǇ� ƐƉĞĐŝĂůŝǌĞĚ��ƋƵĂƟĐ�ĂŶĚ�&ŝƚŶĞƐƐ��ĞŶƚĞƌ� ƚŽ� ƚŚĞ� ůĞƐƐ� ƚŚĂŶ�ϭ͕ϬϬϬ�

ƐƋƵĂƌĞ�ĨŽŽƚ��ŶŝŵĂů�^ŚĞůƚĞƌ�ĂŶĚ��ƫĐŬ�WĂƌŬ�ZĞƐƚƌŽŽŵƐ͘��dŚŝƐ�ĨƵŶĚ�ĂĐĐŽƵŶƚƐ�ĨŽƌ�ƌĞƉůĂĐĞŵĞŶƚ�ŽĨ�ŵĞͲ

ĐŚĂŶŝĐĂů͕�ƉůƵŵďŝŶŐ�ĂŶĚ�ĞůĞĐƚƌŝĐĂů�ƐǇƐƚĞŵƐ͕�ƌŽŽĨ�ƐǇƐƚĞŵƐ�ĂŶĚ�ŽƚŚĞƌ�ĐŽƐƚůǇ�ƐǇƐƚĞŵƐ�ŝŶ�ƚŚĞƐĞ�ĨĂĐŝůŝƟĞƐ͘ 

���h/>�/E'���W/d�>�Z�^�Zs��&hE� 



 

 ��W/d�>�&hE�^ Ϯϱϵ 

�h�'�d��KDD�Ed^ 

ϭͿ &ƵŶĚƐ�ĂƌĞ�ďƵĚŐĞƚĞĚ� ƚŽ� ƐƵƉƉŽƌƚ� ƚŚĞ�ĞǆƉĂŶƐŝŽŶͬ� ƌĞŶŽǀĂƟŽŶ�ŽĨ� ƚŚĞ�DƵƐĞƵŵ�sŝƐŝƚŽƌ�Θ��ĚƵĐĂƟŽŶ�

�ĞŶƚĞƌ�Ăƚ�ϭϬ���ƌĞƐĐĞŶƚ�ZŽĂĚ�;ΨϮϱ͕ϬϬϬͿ͘ 

ϮͿ ZĞƉůĂĐŝŶŐ�ƚŚĞ�,s���Ăŝƌ�ŚĂŶĚůĞƌ�ƵŶŝƚ�ƚŚĂƚ�ƐĞƌǀŝĐĞƐ�ƚŚĞ��ŽƵŶĐŝů�ZŽŽŵ�ĂŶĚ�&ŝŶĂŶĐĞ�KĸĐĞ�ŝƐ�ďƵĚŐĞƚͲ

ĞĚ�Ăƚ�Ă�ĐŽƐƚ�ŽĨ�Ψϭϯϭ͕ϬϬϬ͘ 

ϯͿ dŚĞ�ƌŽŽĨ�ŽŶ�ƚŚĞ�WŽůŝĐĞ�^ƚĂƟŽŶ�ŝƐ�ϯϰ�ǇĞĂƌƐ�ŽůĚ�ĂŶĚ�ŚĂƐ�ƌĞĂĐŚĞĚ�ƚŚĞ�ĞŶĚ�ŽĨ�ŝƚƐ�ƵƐĞĨƵů�ůŝĨĞ͘��/ƚ�ŝƐ�ƉƌŽͲ

ƉŽƐĞĚ�ƚŽ�ƌĞƉůĂĐĞ�ƚŚĞ�ƌŽŽĨ�;ΨϰϬϱ͕ϬϬϬͿ�ŽŶ�ƚŚĞ�WŽůŝĐĞ�^ƚĂƟŽŶ͘ 

ϰͿ �ƚ� ƚŚĞ�zŽƵƚŚ��ĞŶƚĞƌ͕� ŝƚ� ŝƐ�ƉƌŽƉŽƐĞĚ� ƚŽ� ƌĞƉůĂĐĞ�ĂŶ�Ăŝƌ�ŚĂŶĚůĞƌ�ƵŶŝƚ� ƚŚĂƚ� ƐĞƌǀŝĐĞƐ� ƚŚĞ�ŐǇŵŶĂƐŝƵŵ�

;ΨϳϬ͕ϬϬϬͿ͘ 

ϱͿ /ƚ�ŝƐ�ƉƌŽƉŽƐĞĚ�ƚŽ�ƌĞƉůĂĐĞ�ƚŚĞ�ƚǁŽ�ĐŚŝůůĞƌ�ƵŶŝƚƐ�Ăƚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ�Ăƚ�Ă�ĐŽƐƚ�ŽĨ�ΨϳϬϱ͕ϬϬϬ͘��dŚĞ�

ĞǆŝƐƟŶŐ�ĐŚŝůůĞƌƐ�ĂƌĞ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�Ϯϳ�ǇĞĂƌƐ�ŽůĚ͕�ĂŶĚ�ŽŶĞ�ŽĨ�ƚŚĞŵ�ŝƐ�ĐƵƌƌĞŶƚůǇ�ŽƵƚ�ŽĨ�ƐĞƌǀŝĐĞ͘��/ƚ�ŝƐ�

ĂůƐŽ�ƉƌŽƉŽƐĞĚ�ƚŽ�ƌĞƉůĂĐĞ�ƚǁŽ�ďŽŝůĞƌ�ƵŶŝƚƐ�ƚŚĂƚ�ƐĞƌǀŝĐĞ�ƚŚĞ�ďƵŝůĚŝŶŐ�;ΨϭϱϬ͕ϬϬϬͿ  ͘

ϲͿ Ψϭϳϱ͕ϬϬϬ�ŝƐ�ƉƌŽƉŽƐĞĚ�ƚŽ�ŝŵƉůĞŵĞŶƚ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ�ĨƌŽŵ�ƚŚĞ��ƵŝůĚŝŶŐ�^ƉĂĐĞ�^ƚƵĚǇ  ͘



 

 ��W/d�>�&hE�^ ϮϲϬ 



 

 ��W/d�>�&hE�^ Ϯϲϭ 

dŚŝƐ�ĨƵŶĚ�ǁĂƐ�ĞƐƚĂďůŝƐŚĞĚ�ƚŽ�ĂĐĐŽƵŶƚ�ĨŽƌ�ƉůĂŶŶĞĚ�ƉƵďůŝĐ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ďĞ�ĨƵŶĚĞĚ�ďǇ�ƌĞƋƵŝƌĞĚ�ĐŽŶͲ

ƚƌŝďƵƟŽŶƐ� ĨƌŽŵ�ƚŚĞ�ĚĞǀĞůŽƉĞƌƐ�ŽĨ�'ƌĞĞŶďĞůƚ� ^ƚĂƟŽŶ͘� �dŚĞƐĞ� ŝŵƉƌŽǀĞŵĞŶƚƐ�ǁĞƌĞ�ŽďƚĂŝŶĞĚ� ƚŚƌŽƵŐŚ�

ŶĞŐŽƟĂƟŽŶ�ƚŽ�ŚĞůƉ�ĂĚĚƌĞƐƐ�ŝŵƉĂĐƚƐ�ŽĨ�ƚŚŝƐ�ŶĞǁ�ĚĞǀĞůŽƉŵĞŶƚ͘��dŚĞƌĞ�ŵĂǇ�ďĞ�ĂĚĚŝƟŽŶĂů�ĐŽŶƚƌŝďƵƟŽŶƐ�

ŝŶ�ĨƵƚƵƌĞ�ǇĞĂƌƐ͘ 

 

�h�'�d��KDD�Ed^ 

ϭͿ ��ƉĂǇŵĞŶƚ�ŽĨ�Ψϭ͘ϯ�ŵŝůůŝŽŶ�ǁĂƐ� ƌĞĐĞŝǀĞĚ� ŝŶ�&ĞďƌƵĂƌǇ�ϮϬϭϰ͘� ��Ŷ�ĂĚĚŝƟŽŶĂů�ƉĂǇŵĞŶƚ�ŽĨ�ΨϱϬϬ͕ϬϬϬ�

ǁĂƐ�ƌĞĐĞŝǀĞĚ� ŝŶ��Ɖƌŝů�ϮϬϭϲ͘� �dŚĞƐĞ�ƉĂǇŵĞŶƚƐ�ĂƌĞ� ŝŶ�ĂĐĐŽƌĚ�ǁŝƚŚ�ƚŚĞ�ĐŽǀĞŶĂŶƚƐ� ŝŶ�ƚŚĞ�'ƌĞĞŶďĞůƚ�

^ƚĂƟŽŶ�^ŽƵƚŚ��ŽƌĞ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ͘�� 

ϮͿ �ŽŶƐƚƌƵĐƟŽŶ�ŽĨ�ƚŽǁŶŚŽŵĞƐ�ďĞŐĂŶ�ŝŶ�ƚŚĞ�^ŽƵƚŚ��ŽƌĞ�ĂƐ�ŽĨ�ƐƉƌŝŶŐ�ϮϬϭϰ�ĂŶĚ�ĂƉĂƌƚŵĞŶƚƐ�ďĞŐĂŶ�ŝŶ�

ϮϬϭϱ͘ 

ϯͿ /Ŷ�&z�ϮϬϭϵ͕�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�dĂǆ�/ŶĐƌĞŵĞŶƚ�&ŝŶĂŶĐŝŶŐ�;d/&Ϳ�ƉƌŽĐĞĞĚƐ�ĂŶĚ�ĞǆƉĞŶĚŝƚƵƌĞƐ�ĂƌĞ�ĂĐͲ

ĐŽƵŶƚĞĚ�ĨŽƌ�ŝŶ�ƚŚŝƐ�&ƵŶĚ͘ 

ϰͿ �Ŷ�ĂĚĚŝƟŽŶĂů�ΨϭϬϬ͕ϬϬϬ�ƚŽǁĂƌĚƐ�ƚŚĞ��ŚĞƌƌǇǁŽŽĚ�>ĂŶĞ�^ƚƌĞĞƚƐĐĂƉĞ�ƉƌŽũĞĐƚ�ǁĂƐ�ƌĞĐĞŝǀĞĚ�ŝŶ�&z�

ϮϬϮϬ�ĨƌŽŵ�ƚŚĞ�EZW�'ƌŽƵƉ�ƉĞƌ�ƚŚĞŝƌ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ  ͘

ϱͿ &ƵŶĚƐ�ĂƌĞ�ďƵĚŐĞƚĞĚ�ŝŶ�&z�ϮϬϮϯ�ĨŽƌ�ƚŚĞ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�dƌĂŝů�ƚŚĂƚ�ǁŝůů�ĐŽŶŶĞĐƚ�'ƌĞĞŶďĞůƚ�^ƚĂƟŽŶ�

^ŽƵƚŚ��ŽƌĞ�ĂŶĚ�ƉŽŝŶƚƐ�ƐŽƵƚŚ�ƚŽ�ƚŚĞ�'ƌĞĞŶďĞůƚ�DĞƚƌŽ�^ƚĂƟŽŶ͘��WĂƌƟĂůůǇ�ďĞŝŶŐ�ĨƵŶĚĞĚ�ďǇ�Ă�Ψϭ͘ϱD�

D�Kdͬ�^,��dĂƉ�ŐƌĂŶƚ�ĂŶĚ�Ψϰϳϱ͕ϬϬϬ�ŝŶ��ĂƉŝƚĂů�'ƌĂŶƚ�ĨƵŶĚƐ͘��� 

ϲͿ dŚŝƐ�&ƵŶĚ�ŝŶĐůƵĚĞƐ�ƐĞǀĞƌĂů�͞�ŽŵŵŝƩĞĚ͟�ĨƵŶĚ�ďĂůĂŶĐĞƐ�ǁŚŝĐŚ�ŵƵƐƚ�ďĞ�ƵƐĞĚ�ĨŽƌ�ƐƉĞĐŝĮĐ�ƉƵƌƉŽƐĞƐ͘��

/ŶƚĞƌĞƐƚ�ĞĂƌŶĞĚ�ŽŶ�d/&�ĂĐĐŽƵŶƚƐ�ĐĂŶ�ŽŶůǇ�ďĞ�ƵƐĞĚ�ĨŽƌ�d/&�ĞǆƉĞŶĚŝƚƵƌĞƐ�ĂŶĚ�ŝƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĐŽŵͲ

ŵŝƩĞĚ�d/&�ďĂůĂŶĐĞ͘ 

ϳͿ hŶůĞƐƐ�ĂĚĚŝƟŽŶĂů�ƌĞǀĞŶƵĞƐ�ĂƌĞ�ƌĞĐĞŝǀĞĚ�ƚŚƌŽƵŐŚ�ĚĞǀĞůŽƉŵĞŶƚ�ŽĨ�ƚŚĞ�EŽƌƚŚ��ŽƌĞ͕�ƚŚŝƐ�ĨƵŶĚ�ǁŝůů�ďĞ�

ĞǆŚĂƵƐƚĞĚ͘�� 

��'Z��E��>d�t�^d�/E&Z�^dZh�dhZ��&hE� 



 

 ��W/d�>�&hE�^ ϮϲϮ 



 

 ��W/d�>�&hE�^ Ϯϲϯ 

dŚĞ�ĐŝƚǇ�ƌĞĐĞŝǀĞƐ�ĂůůŽĐĂƟŽŶƐ�ŽĨ�h͘^͘��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ŽƵƐŝŶŐ�ĂŶĚ�hƌďĂŶ��ĞǀĞůŽƉŵĞŶƚ�;,h�Ϳ��ŽŵͲ

ŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ��ůŽĐŬ�'ƌĂŶƚ�;���'Ϳ�ĨƵŶĚƐ�ƚŚƌŽƵŐŚ�WƌŝŶĐĞ�'ĞŽƌŐĞ͛Ɛ��ŽƵŶƚǇ͘��dŚĞƐĞ�ĨƵŶĚƐ�ŵƵƐƚ�

ďĞ�ƵƐĞĚ�ŝŶ����'�ƋƵĂůŝĮĞĚ�ŶĞŝŐŚďŽƌŚŽŽĚƐ͘��^ŝŶĐĞ�ƚŚĞ�ϮϬϬϬ��ĞŶƐƵƐ͕�ŽŶůǇ�ƚŚĞ�&ƌĂŶŬůŝŶ�WĂƌŬ�ŶĞŝŐŚďŽƌͲ

ŚŽŽĚ�ŚĂƐ�ďĞĞŶ����'�ĞůŝŐŝďůĞ͘� 
 

�h�'�d��KDD�Ed^ 

ϭͿ &Žƌ�Wz-ϰϳ� ;&z�ϮϬϮϮͿ͕� ƚŚĞ� ĐŝƚǇ�ǁĂƐ�ĂǁĂƌĚĞĚ� ĨƵŶĚƐ� ƚŽ� ƌĞĐŽŶƐƚƌƵĐƚ� ^ƉƌŝŶŐŚŝůů��ƌŝǀĞ� ĨƌŽŵ��ŚĞƌƌǇͲ

ǁŽŽĚ�>ĂŶĞ�ƚŽ�^ƉƌŝŶŐŚŝůů�>ĂŶĞ�;Ψϭϰϲ͕ϯϬϬͿ͘�� 

ϮͿ dŚĞ��ŝƚǇ�ǁĂƐ�ĂůƐŽ�ĂǁĂƌĚĞĚ� ĨƵŶĚƐ� ĨŽƌ�Ă� ƐĞĐŽŶĚ�Wz-ϰϳ�ƉƌŽŐƌĂŵ� ƚŽ� ŝŵƉůĞŵĞŶƚ�Ă�DĞŶƚĂů�,ĞĂůƚŚ�

ĂŶĚ�&ŝŶĂŶĐŝĂů�tĞůůŶĞƐƐ�ƉƌŽŐƌĂŵ�;Ψϰϳ͕ϳϬϬͿ͘ 

ϯͿ EŽ�ĂƉƉůŝĐĂƟŽŶ�ǁĂƐ�ƐƵďŵŝƩĞĚ�ĨŽƌ�Wz-ϰϴ�;&z�ϮϬϮϯͿ͘ 

���KDDhE/dz���s�>KWD�Ed��>K�<�'Z�Ed 



 

 ��W/d�>�&hE�^ Ϯϲϰ 

1RWHV��� 


